
Calculate, monitor and prepare – with a single trade file, TriOptima can calculate your IM 
exposure and give you the transparency you need to effectively monitor your IM thresholds.

A BCBS IOSCO statement in March 2019 provided guidance 
that firms in-scope for subsequent phases of the initial 
margin rules are not required to have legal documentation 
and custodial agreements in place, ahead of breaching the 
50M threshold per counterparty group. 

For larger firms, who expect to quickly breach the 50M 
threshold, there is no change. They need to continue 
preparing for the deadline as planned, including selecting 
an IM calculation method and engine, establishing an IM 
collateral workflow, and putting in place documentation with 
counterparties and custodians. 

For smaller firms, who are likely to be under the threshold for 
a long time or even indefinitely, this presents an opportunity 
to focus their resources on calculating and monitoring IM 
exposure. Active daily monitoring of IM exposure versus an 
internal tolerance amount will help firms to identify when, if 
at all, they need to prioritize CSA documentation and custody 
account setup. 

With TriOptima’s different IM threshold monitoring options, 
you can chose one that suits your firm’s requirements, 
enabling you to easily move from one method to another as 
business needs change.

1a. Schedule: triResolve report 
•	 Uses the trades you upload today in triResolve

• 	triResolve calculates IM exposure for in-scope trades using 
a Schedule-based approach

• 	Download your IM exposure report in triResolve for free

1b. Schedule: Automated monitoring 
•	 Uses the trades you upload today in triResolve

• 	triResolve calculates IM exposure for in-scope trades using 
a Schedule-based approach, and feeds the results directly 
to triResolve Margin

• 	triResolve Margin monitors IM exposure vs. your internal 
tolerance

• 	Receive automatic email alerts when your internal tolerance 
amount is breached – allowing you to prioritize the deferred 
documentation tasks

IM exposure 
calculation (Schedule)

Setup ‘internal’ IM tolerance

IM exposure vs ‘internal’ tolerance

If IM > ‘internal’ tolerance

Client system

triResolve

Trade data

Notification when IM exposure exceeds internal tolerance

triResolve Margin

Initial Margin  
Threshold Monitoring



As the world’s leading and most diverse derivatives marketplace, CME Group (www.cmegroup.com) enables clients to trade futures, options, cash and OTC markets, optimize portfolios, and analyze data – 
empowering market participants worldwide to efficiently manage risk and capture opportunities. CME Group exchanges offer the widest range of global benchmark products across all major asset classes 
based on interest rates, equity indexes, foreign exchange, energy, agricultural products and metals. The company offers futures and options on futures trading through the CME Globex® platform, fixed 
income trading via BrokerTec and foreign exchange trading on the EBS platform. In addition, it operates one of the world’s leading central counterparty clearing providers, CME Clearing. With a range of 
pre- and post-trade products and services underpinning the entire lifecycle of a trade, CME Group also offers optimization and reconciliation services through TriOptima, and trade processing services 
through Traiana. 
All information contained herein (“Information”) is for informational purposes only, is confidential and is the intellectual property of CME Group Inc and/or one of its group companies (“CME”). The 
Information is directed to Equivalent Counterparties and Professional Clients only and is not intended for Non-Professional Clients (as defined in the Swedish Securities Market Law (lag (2007:528) om 
värdepappersmarknaden)) or equivalent in a relevant jurisdiction. This Information is not, and should not be construed as, an offer or solicitation to sell or buy any product, investment, security or any other 
financial instrument or to participate in any particular trading strategy. The Information is not to be relied upon and is not warranted, either expressly or by implication, as to completeness, timeliness, 
accuracy, merchantability or fitness for any particular purpose. All representations and warranties are expressly disclaimed. Access to the Information by anyone other than the intended recipient is 
unauthorized and any disclosure, copying or redistribution is prohibited without CME’s prior written approval. If you receive this information in error, please immediately delete all copies of it and notify the 
sender. In no circumstances will CME be liable for any indirect or direct loss, or consequential loss or damages including without limitation, loss of business or profits arising from the use of, any inability 
to use, or any inaccuracy in the Information. CME and the CME logo are trademarks of the CME Group. TriOptima AB is regulated by the Swedish Financial Supervisory Authority for the reception and 
transmission of orders in relation to one or more financial instruments. TriOptima AB is registered with the US National Futures Association as an introducing broker. For further regulatory information, 
please see www.nex.com and www.cmegroup.com.
Copyright © 2020 CME Group Inc. All rights reserved.� PM2730/0220

For more information please email info@trioptima.com or contact your local TriOptima office.

London
+44 20 7382 2200 

New York
+1 646 744 0400

Singapore
+65 6372 8181

Stockholm
+46 8 545 25 130

Tokyo
+81 35511 6688

TriOptima (www.trioptima.com) is now part of CME Group.

Market data

IM sensitivity

IM exposure calc (SIMM/Schedule)

Client system

triCalculate

Trade data

2a. SIMM: triCalculate report 
•	 Submit a trade file to triCalculate (or leverage your existing upload to triResolve)
•	 triCalculate calculates SIMM sensitivities in the CRIF file format 
•	 SIMM IM pledgor and secured amounts are determined across all in-scope relationships
•	 triCalculate SFTP’s results back to the client for in-house monitoring

2b. SIMM: Automated Monitoring
•	 Submit a file to triCalculate (or leverage your existing upload to triResolve)
• 	triCalculate calculates IM exposure for in-scope trades using SIMM, and feed the results directly to triResolve Margin
• 	triResolve Margin monitors IM exposure vs. your internal tolerance
• 	Receive automatic email alerts when your internal tolerance amount is breached – allowing you to prioritize the deferred 

documentation task

Regardless of which monitoring option you use, once an internal tolerance is breached, and assuming an IM CSA is then signed, 
you can easily switch from IM monitoring to IM margining with your counterparty. 

What are the benefits?
•	 Fully automated IM monitoring workflow reduces 

operational burden and allows you to save  
valuable resources

•	 Seamlessly transition from IM monitoring to IM  
margining when a CSA is executed

•	 One automated solution to calculate, validate and 
monitor your IM exposure

•	 No implementation required – simply load a trade file 

•	 Everything you need upon threshold breach at no extra 
cost (automated call exchange, securities collateral 
pledge/accept, settlement connectivity)

•	 Pay as you go pricing inclusive of MarginSphere fees. 
Fees are charged only in respect of in-scope IM trades 
and agreements.

•	 All ongoing support, maintenance and upgrades included 
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